Council

14 December 2020

ltem 12.26

Notices of Motion

Affordable and Diverse Housing Fund

By Councillor Scott

It is resolved that:

(A) Council note:

(i)

(ii)

(iii)

(iv)

the Affordable and Diverse Housing Fund was established by the City of Sydney
in 2015, with a total of $10,350,000 allocated for the provision of affordable
housing projects in the City of Sydney;

to date, seven grants have been provided from the Fund, allocating $10,010,000
and leaving $340,000 remaining unallocated,;

to date the Fund has contributed to the creation of 483 new and refurbished
affordable and diverse dwellings, which could house approximately 500 people
to live and work in our city; and

the Fund’s objectives have been successfully met, and have made a significant
contribution to the delivery of the City’s Social Sustainability Policy and our City
For All Strategy; and

(B) the Chief Executive Officer be requested to consider the inclusion of a further $10
million allocation to the Affordable and Diverse Housing Fund in the City’s 2021/22
Budget, Operational Plan and Long Term Financial Plan, 2021-2024.
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